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SUBJECT: DEBT STATISTICS 

REF: STATE A-9289 

1. ACCORDING TO MINFIN SPOKESMAN, ALL OF DUTCH EXTERNAL 
DEBT IS HELD BY CENTRAL GOVERNMENT. AT END OF DECEMBER 
1974 TOTAL OUTSTANDING WAS 23,246,000 GUILDERS. AMOUNT 
REPRESENTS UNPAID BALANCE OF A LOAN FROM CANADA IN 1945 
WHICH WILL BE REDEEMED ENTIRELY IN 1976. 

2. NEITHER MUNICIPALITIES NOR PROVINCES MAY BORROW FROM 
ABROAD WITHOUT CENTRAL BANK LICENSE. BANK FOR NETHERLANDS 
MUNICIPALITIES, A 50 PERCENT CENTRAL GOVERNMENT-OWNED 
CORPORATION (REST OWNED BY CONSORTIUM OF DUTCH BANKS), 
WHICH RAISES CAPITAL ON LOCAL MARKET, IS AT PRESENT ONLY 
SOURCE OF LOANS FOR LOCAL GOVT BODIES. 
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